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ETFs at SIX Swiss Exchange

Market Status ETF Segment

622 listed ETFs 
(including 106 in additional trading currency)

329 new ETFs in 2010 
(including 100 in additional trading currency)

Total: 13 product provider and 18 official market 

makers

Source: SIX Swiss Exchange

6 available trading currencies: 
CHF, EUR, USD, GBP, JPY, CAD
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ETFs at SIX Swiss Exchange

Statistics

Source: SIX Swiss Exchange
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ETFs at SIX Swiss Exchange 

Turnover Growth

Turnover 2009: 

CHF 50.6 Mrd. (+28%)

Turnover 2010: 

CHF 71.7 Mrd. (+41%)

Turnover Q4 2010: 

CHF 19.5 Mrd.
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ETFs at SIX Swiss Exchange 

Product Provider (as of 4th March 2011)

Number of ETFs

per product provider

ComStage ETF 173 (86*)

UBS 82 (20*)

db x-trackers 76

Lyxor ETF 76

Credit Suisse AG/ CS ETF 58

iShares 48

Amundi ETF 43

Julius Bär (S&G AM) 32

ZKB 12

Market Access (RBS) 10

HSBC ETF 6

PowerShares (Invesco) 4

EasyETF (BNP Paribas) 2

Total 622 (106*)

* whereof listed in additional trading currencies 
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ETFs at SIX Swiss Exchange 

Market Maker (as of 4th March 2011)

Number of ETFs 

per market maker

Commerzbank AG 257 (92*)

Flow Traders 92

Société Générale 90

Susquehanna International Securities 73

Deutsche Bank AG London Branch 73

UBS 70 (14*)

UniCredit Bank 61

Credit Suisse 59

Timber Hill (Europe) AG 51

Bank Julius Baer & Co. AG 32

Nyenburgh Holding BV 32

CIT Cologne Independent Traders GmbH 26

Crédit Agricole Cheuvreux S.A. 25

Zürcher Kantonalbank 12

Royal Bank of Scotland 10

HSBC Bank plc 6

Deutsche Bank AG, Frankfurt 3

Morgan Stanley 2

Merrill Lynch 1

* whereof listed in additional trading currencies 



ETFs at SIX Swiss Exchange 

ETF turnover by asset class as of 31th December 2010
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Equity Developed 
Markets
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Fixed Income

Equity Themes

Funds

Money Market

Number* of  ETFs on SIX Swiss Exchange by asset class

* Some fungible ETFs (same ISIN) are tradable in multiple currencies. They are 

accordingly counted more than once.  

Source: SIX Swiss Exchange
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New Features for ETF Trading at SIX Swiss Exchange (1)

Implementation of MQM

(Market Quality Metrics, since August 2010)

Transparency increase in ETF Trading with MQM: 

Average inside spread, size and availability of quotes

Published on website and downloadable as excel file

(comparing historical pre-trade data of different ETFs)

Bid-ask spread is the reason for implicit costs.
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Montag, 7. Februar 2011

New Features for ETF Trading at SIX Swiss Exchange (2)

MQM – Implementation on Website
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New Features for ETF Trading at SIX Swiss Exchange (3)

MQM – Download Data File



Definition ETP SIX Swiss Exchange 
(business view)

Collateralised multi market making dept securities which track 

an underlying (including reverse/leverage). These products are 

similarly traded as ETFs but do not fall under the CISA 

(collective investment scheme act). The securities are 

physically backed by the underlying commodity or by a 

collateral held in a trust*. 

* COSI is excluded
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Launch ETP-Segment (clear differentiation to ETF)

March 17, 2011 12



March 17, 2011 13

ETPs at SIX Swiss Exchange 

Product Provider and Market Makers (as of 4th March 2011)

Product Provider Number of ETPs

per product provider

Clariden Leu AG 3

DB ETC plc 14

The Royal Bank of Scotland 1

Source Commodity/Physical Markets plc 15

Total 33

Market Maker Number of ETPs 

per market maker

Clariden Leu AG 3

Deutsche Bank AG, Frankfurt 14

Nyenburgh Holding BV 15

The Royal Bank of Scotland 1



Passive Financial Products in Switzerland
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Source: SIX Swiss Exchange and Scoach Schweiz AG

ETPs clearly differ from other product categories in a number of ways, including regulatory

standards, eligible underlying assets, type of collateral trading model and payoff profile: 

(1) Segregated pool of assets as defined by law (Collective Investment Schemes Act (CISA)) – products subject to regulation by FINMA 

(2) Collateral deposited with a third party. 

(3) Collateral deposited with SIX SIS Ltd in the form of securities or book money to minimize issuer risk.

Independent valuation of the certificate by SIX Telekurs Ltd, Derivative Partners Research & European Derivatives Group



About us

 Our Activities

 Our Website

 Contact
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Our Activities…

 Newsletter 

http://www.six-swiss-exchange.com/funds/newsletter_factsheet_en.html

 Events

Exchange Traded Product Day

http://www.etpd.ch

ETF/ ETP Lunch

http://www.six-swiss-exchange.com/etfetplunch

 ETF-Guide
http://www.six-swiss-exchange.com/funds/newsletter_factsheet_en.html
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www.six-swiss-exchange.com
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Contacts 

Alain Picard

Head of Product Management

T +41 (0)58 399 25 59

F +41 (0)58 499 24 55

alain.picard@six-group.com

Christine Knüsel

ETFs & other Financial Products Management

T +41 (0)58 399 26 70

F +41 (0)58 499 24 55

christine.knuesel@six-group.com
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Disclaimer

None of the information contained herein constitutes an offer to buy or sell a financial instrument 

that is traded on SIX Swiss Exchange Ltd. SIX Swiss Exchange Ltd is liable neither for the 

completeness and accuracy of the information given, nor for any loss incurred as a result of action 

taken on the basis of information provided in this or any other SIX Swiss Exchange Ltd publication. 

SIX Swiss Exchange Ltd expressly reserves the right to alter prices or product composition at any 

time.

SIX Swiss Exchange Ltd is a joint-stock company under Swiss law. It operates a securities 

exchange which is licensed and supervised by the Financial Market Supervisory Authority FINMA. 

SIX Swiss Exchange Ltd is a stock exchange recognised in France, Italy, the Netherlands and the 

United Kingdom. It may also operate in Austria, Finland, Germany, Sweden, Belgium and 

Luxembourg.

® SIX Group, SIX Swiss Exchange, SPI, Swiss Performance Index (SPI), SPI EXTRA, SPI ex SLI, 

SMI, Swiss Market Index (SMI), SMI MID (SMIM), SMI Expanded, SXI, SXI Real Estate, SXI Swiss 

Real Estate, SXI Life Sciences, SXI Bio+Medtech, SLI, SLI Swiss Leader Index, SBI, SBI Swiss 

Bond Index, SAR, SAR SWISS AVERAGE RATE, SARON, SCR, SCR SWISS CURRENT RATE, 

SCRON, SAION, SCION, VSMI and SWX Immobilienfonds Index are trademarks that have been 

registered in Switzerland and/or abroad by SIX Group Ltd respectively SIX Swiss Exchange Ltd. 

Their use is subject to a licence.

© SIX Swiss Exchange Ltd, March 2011


