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ETFs at SIX Swiss Exchange
Market Status ETF Segment
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622 listed ETFs
(including 106 in additional trading currency)

329 new ETFs in 2010
(including 100 in additional trading currency)

6 available trading currencies:
CHF, EUR, USD, GBP, JPY, CAD

Total: 13 product provider and 18 official market
makers

Source: SIX Swiss Exchange
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ETFs at SIX Swiss Exchange

Statistics
Year Total nb of trades Turnover CHF Average trade size Median trade size
2004 56’192 10'563'576'263 187'991 28'925

29'158
27'652
26'100
23722
19'401
18’500
16529

161'185
170'074
163'238
135'883
108'897
102’900

97’979

13'519'206'507
18'983'530'899
28'814'402'957
39'478'531'088
50'571'326'640
71'678'051'863
14'149127°274

2005 83’874
2006 111’619
2007 176’518
2008 290’533
2009 464’397
2010 696’579
Feb 2011 153’830

NUMBER OF TRADES IN TURNOVER BRACKETS (CHF)
<10000 10°000-100°'000 100°0000-1°000‘°000  >1‘000°000

2004 13'167 26'877 14'527 1'621
2005 20753 40'989 20'504 1'628
2006 29'270 53'119 25'439 3791
2007 49'822 84'746 36'377 5'573
2008 89'283 132'679 62'994 5'577
2009 156'844 215'531 85'064 6'958
2010 245'913 318'416 123’292 8’959
Feb 2011 56’741 70927 24’418 1744

Source: SIX Swiss Exchange

/" IDC SWISS EXCHANGE

March 17, 2011



ETFs at SIX Swiss Exchange
Turnover Growth

ETF turnover and number* of ETFs on SIX Swiss Exchange

CHF bn ETFs
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55 = 440
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25 3 200
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o 2 e Exchange in CHF mn
1 - 80

o ~ = Number of ETFs on
- A S ' 40 SIX Swiss Exchange
0 ! 0

2001 | 2002 | 2003 = 2004 | 2005 | 2006 | 2007 @ 2008 | 2009 | 2010

* Some fungible ETFs (same ISIN) are tradable in multiple currencies. They are accordingly counted more than once.  Source: SIX Swiss Exchange
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ETFs at SIX Swiss Exchange
PI’OdUC'[ PI’OVIdeI’ (as of 41 March 2011)

- Number of ETFs
Amundi___ f ishares

ComStage ETF 173 (86*)
Stage s 62 (207 Julius Bér Funds
db x-trackers 76 Excluswvew managed by\Swwss & Global
HSBC {'} A member of the GAM group
F N Lyxor ETF 76
R Credit Suisse AG/ CS ETF 58
CREDIT SUISSE < o LYXOR
I U SOCIETE GENERALE GROUP
db x-trackers Amundi ETF 43
V4 Julius Bar (S&G AM) 32 ’Q RB "
Deutsche Bank 7!‘
ZKB 12 The Royal Bank of Scotland
Ea S g ETF Market Access (RBS) 10
BNP PARIBAS HSBC ETF 6 UB S
PowerShares (Invesco) 4
EasyETF (BNP Paribas 2 ( Zircher
Invesco YETF ( ) Kantonalbank
Total 622 (106*
PowerShares , (_ ) - _ _
* whereof listed in additional trading currencies
/" 12C SWISS EXCHANGE
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ETFs at SIX Swiss Exchange
Market Maker (as of 4" March 2011)

Ziirch Number of ETFs
€ Kanomalbank per market maker

Commerzbank AG 257 (92%)
COMMERZBANK Flow Traders 92
Société Générale 90
HSBC X onalSeourt
P usquehanna International Securities 73
Deutsche Bank AG London Branch 73
S I G UBS 70 (14%)
SUSQUE H---"fr‘r‘ﬂ.JNL[?T : :
rrEnmaTERa e UniCredit Bank 61
Credit Suisse 59
CREDIT SUISSE ———
Timber Hill (Europe) AG 51
V- U .c d.t Bank Julius Baer & Co. AG 32
l nl re ' Nyenburgh Holding BV 32
Corporate & Investment Banking
CIT Cologne Independent Traders GmbH 26
gg Merrill I.vm:h Crédit Agricole Cheuvreux S.A. 25
Zurcher Kantonalbank 12
M N Royal Bank of Scotland 10
Organ HSBC Bank plc 6
Deutsche Bank AG, Frankfurt 3
] u1]us B aYy Morgan Stanley 2
Merrill Lynch 1
/" 1DC SWISS EXCHANGE

X% RBS

The Royal Bank of Scotland

FLOW TRADERS

COLOGCNE
INDEPENDENT
TRADERS

NYENBURGH

EXPERTS IN ETF LIQUIDITY

\ Timber Hill (Europe) AG

A Member of The Interactive Brokers Group™

4 UBS

CH? CHEUVREUX

CREDIT AGRICOLE GROUP

Deutsche Bank E

SOCIETE
GENERALE

* whereof listed in additional trading currencies
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ETFs at SIX Swiss Exchange
ETF turnover by asset class as of 31" December 2010

ETF turnover by asset class 2010

0.73% 0.31%
0.02%
7.20%

33.69%
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Equity Developed
Markets

= Commodities

= Equity Emerging
Markets

® Equity Strategy

m Fixed Income

® Equity Themes

Funds

= Money Market

Number* of ETFs on SIX Swiss Exchange by asset class

Equity Developed
Markets

= Commodities

= Equity Emerging
Markets

B Equity Strategy

® Fixed Income

® Equity Themes

Funds

= Money Market

* Some fungible ETFs (same ISIN) are tradable in multiple currencies. They are
accordingly counted more than once.

Source: SIX Swiss Exchange
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New Features for ETF Trading at SIX Swiss Exchange (1)

Implementation of MQM

(Market Quality Metrics, since August 2010)

Bid-ask spread is the reason for implicit costs.

Transparency increase in ETF Trading with MQM:
Average inside spread, size and availability of quotes

Published on website and downloadable as excel file
(comparing historical pre-trade data of different ETFS)
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New Features for ETF Trading at SIX Swiss Exchange (2)

MQM — Implementation on Website

Add to watch list Add to alarm list  Jd Add to my charts

Lasttrade USD 141286 -1.14% Date / Time  03.03.2011 /17:21:25

Owverdiew | Chart Market data Fund details Contacts Spreads

ZGLDUSs Last trade / wvolume
1420 Daity change / absolut
428 Daiby wolume
Bid / ask
1420

Bid / azk volume
415 Daily low / time
1410 Draiby high / time:

32 week high / date

32 week low / date

“iew order book

UsD 1412861 1
-1.14% /1832
107245

1400.00 / 1430.00
14 1 21

1408.82 [ 15:35
142335 [ 10:55
1425928 [ 02.03.2011
1085.73 1 25.03.2010

\ (MIARKET QUALITY METRICS® DATE: 02.03.2011> % HEH )
Time weighted average 0.02 % spread availability ratio 100 %
spread Average =ell volume 350
Average buy volume 204 Average =ell value 497873
&ﬂwerage buy value 289793
/| DC SWISS EXCHANGE
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New Features for ETF Trading at SIX Swiss Exchange (3)
MQM — Download Data File

Quotes
fl x SWISS EXCHANGE SMI 6603.36 +0.17% <4  SLI 1057.94 +0.47% 4+ SPl 596727 +0.74% <+ SBl 114.47 -0.19% ¥
Home  Aboutus Contact  Engligh
Shares ‘ Bonds ‘ ETFs & Funds ‘ ETPs | Derivatives ‘ Indices ‘ Statistics ‘ Mews ‘ Know-how | Services | v
Thu, 3 Mar. 2011 17:42:22 CET
et e o Market Quality Metrics® in ETFs n SIX Group
Market Quality Metrics in ETFs

A SIX Exchange Regulation
* Monthly Reports Below you can find the complete history of Market Quality Metrics (MM} data for exchange traded products. Files are

Monthly Trade Data provided in CSV format (comma-geparated-values) for every trading day along with ZIP archives on a monthly basis. - Participants & Reporting
Annual Statistics » show more > Issuers
Equity Liquidity Matrix .
Contacts 2011 2010
Month Archive files Zip © FIIILETEEIEE:
Jan 1] 2
Feb &l
Mar (a1
~ TOOLBOX » more
B3 Bond calculator
24 chart
@ Heatmap

B currency exchange rates

- LOGIN

> myMarketpulse

* Member Section

» Issuer Reporting 10
» |IBT

» [BLIE

* MYFAVORITES

+ Add this page
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March 17, 2011



Definition ETP SIX Swiss Exchange
(business view)

Collateralised multi market making dept securities which track
an underlying (including reverse/leverage). These products are
similarly traded as ETFs but do not fall under the CISA
(collective investment scheme act). The securities are
physically backed by the underlying commaodity or by a

collateral held in a trust*.

* COSl is excluded
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Launch ETP-Segment (clear differentiation to ETF)

Quotes

SMI 655563 +0.16% 4 SLI 104943 +0.31% 4+

S 12 SWISS EXCHANGE

Shares ’ Bond:

ETFs & Funds ‘ ETPs ‘ rivatives l Indices ‘ Statistics ‘ News ‘ Know-how I Services '

SPl 588824 +0.16% 4

SBI 11450 -0.01% ¥

‘HomelAboutus‘Contaclv English

e A

Fri, 4 Feb. 2011 9:50:16 CET

X Group

7 SIX Exchange Regulation

0.17% 09:35 04.0211 @
570
588
6560

6’585
550

6545

s | sum [ se [ su | sxiue | sreaL |

- Participants & Reporting

~ PRODUCT SEARCH

~ TOOLBOX » more

Welcome

Right on the pulse of the market: SIX Swiss Exchange provides you with the latest
market data and neutral business news all at no cost. In addition, the "Participants”,
“lssuers” and "Investors” pages of the Website offer pertinent, segment-specific
information.

/" 1DC SWISS EXCHANGE

ETF/ETP Lunch

Our new series of events for

professional investors. Register now!

PARTICIPANTS |
g

HIGHLIGHT S NEWSTICKER

Bond calculator

@ Chart

@ Heatmap

Currency exchange rates

~ LOGIN

> myMarketpulse

> Member Section

» Issuer Reporting (@
> BT

> [BLD

~ MYFAVORITES

+ Add this page

Webcast: Future challenges for stock exch

As part of the 10-year anniversary celebrations of "100 Women in
Hedge Funds”, Dr. Peter Gomez, Chairman of the SIX Group Board
of Directors, spoke about the potential opportunities and threats
faced by stock exchanges and gave an insight into future trends.

25.01.2011

yxor to list 3 new ETFs on iBoxx $

> more

/" IDC SWISS EXCHANGE
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ETPs at SIX Swiss Exchange
Product Provider and Market Makers (as of 4 march 2011)

Product Provider Number of ETPs ) /(_
per product provider Clariden @ Leu
Clariden Leu AG 3
DB ETC plc 14 db ETC
The Royal Bank of Scotland 1 .
y Deutsche Bank
Source Commodity/Physical Markets plc 15
Total 33
NYENBURGH
EXPERTS IN ETF LIQUIDITY
Market Maker Number of ETPs
per market maker y¢ RBSTM
. r T\
Clariden Leu AG 3 The Royal Bank of Scotland
Deutsche Bank AG, Frankfurt 14
Nyenburgh Holding BV 15 r
The Royal Bank of Scotland 1 Sou Ce
/" 1DC SWISS EXCHANGE

March 17, 2011 13



Passive Financial Products in Switzerland

ETPs clearly differ from other product categories in a number of ways, including regulatory

standards, eligible underlying assets, type of collateral trading model and payoff profile:

Gernal type Structure Collateralized Term Market making Exchange Payoff Names on market
structure
ETF Multi Market Making
(Exchange with obligations
Traded Fund) (as a rule short selling
possible)
ETP Mulit market making
(Exchange Traded with obligations
Product) (as a rule short selling
possible)
Certificate Single market making
with COSI with obligations
(as a rule by issuer,
intraday short selling
possible)
Certificate Single Market Making

ohne Verpflichtungen
(as a rule by issuer,
intfraday short selling
possible)

(1) Segregated pool of assets as defined by law (Collective Investment Schemes Act (CISA)) — products subject to regulation by FINMA
(2) Collateral deposited with a third party.

(3) Collateral deposited with SIX SIS Ltd in the form of securities or book money to minimize issuer risk.
Independent valuation of the certificate by SIX Telekurs Ltd, Derivative Partners Research & European Derivatives Group

Source: SIX Swiss Exchange and Scoach Schweiz AG

|DC SWISS EXCHANGE

e e W



About us

Our Activities
Our Website

Contact
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Our Activities...

= Newsletter

http://www.six-swiss-exchange.com/funds/newsletter_factsheet_en.html

m Events

3 - ¢
. W e 4%
A / \*
(T3 A

it 2011

Exchange Traded Product Day

E i F
[} Seh

http://www.etpd.ch

six

ETF/ ETP Lunch
http://www.six-swiss-exchange.com/etfetplunch

m ETF-Guide

http://www.six-swiss-exchange.com/funds/newsletter_factsheet_en.html
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WWW.SIX-SWiss-exchange.com

Quotes

_/-I Y SWISS EXCHANGE SMI 6489.55 -0.59% + SLI 103556 -063% + SPl 582195 -0.56% +  SBI 11456 +0.09% 4

- Home Aboutus Contact English

Shares | Bonds | ETFs & Funds | ETPs | Derivatives ‘ Indices | Statistics | News | Know-how | Services | [ v |'C;-__ 1 DC SWISS EXCHANGE

Mon, 31 Jan. 2011 17:44:12 CET

2 SIX Group ETF/ETP Lunch

sl | sum | se [ su [ sxiure | SREA; 2 SIX Exchange Regulation Our current subject:
6489.55  -0.59% 17:19 | 31.01.11 - ) ’
[ -+ Participants & Reporting
BE20 = |ssuers
&510 -
- Secured invest-
~ PRODUCT SEARCH . .
3 T _ 40 ing in gold
AN AR NN 2 S 5480 4
= . = & % T
— E‘t\‘\“\ . e, 470
: : - . I
et - § 1 1 12 13 14 15 16 1T - TOOLBOX » more Register today!
B Bond calculator
Right on the pulse of the market: SI{ Swiss Exchange provides you with the latest 7 1DC SWISS EXCHANGE &4 Chart
market data and neutral business news all at no cost. In addition, the "Participants”, a Heat map
"lssuers” and "Investors” pages of the Website offer pertinent, segment-specific B Currency exchange rates
information. ETF/ETP Lunch
Our new saries of events for . - LOGIN
professional investors. Register now!

» myMarketpulse

» Member Section

» [ssuer Reporting i@
BT

» [BLE

- MYFAVORITES

HIGHLIGHT & NEWSTICKER + Add this page

Agreement between SIX Swiss Exchange and Liguidnet 12.01.2011 a‘ R BS

SIX Swiss Exchange and Liquidnet, the institutional equities ETF Newsletter 04/2010 now online The Royal Bank of Scatland
marketplace, announced today that they have signed an agreement

by which SIX Swiss Exchange members and Liguidnet's buy side

market participants wil be able to execute large block trades

efficiently in both Swiss and other European equities.

» More

/" 1DC SWISS EXCHANGE
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Contacts
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Disclaimer

None of the information contained herein constitutes an offer to buy or sell a financial instrument
that is traded on SIX Swiss Exchange Ltd. SIX Swiss Exchange Ltd is liable neither for the
completeness and accuracy of the information given, nor for any loss incurred as a result of action
taken on the basis of information provided in this or any other SIX Swiss Exchange Ltd publication.
SIX Swiss Exchange Ltd expressly reserves the right to alter prices or product composition at any
time.

SIX Swiss Exchange Ltd is a joint-stock company under Swiss law. It operates a securities
exchange which is licensed and supervised by the Financial Market Supervisory Authority FINMA.
SIX Swiss Exchange Ltd is a stock exchange recognised in France, Italy, the Netherlands and the
United Kingdom. It may also operate in Austria, Finland, Germany, Sweden, Belgium and
Luxembourg.

® SIX Group, SIX Swiss Exchange, SPI, Swiss Performance Index (SPI1), SPI EXTRA, SPI ex SLI,
SMI, Swiss Market Index (SMI), SMI MID (SMIM), SMI Expanded, SXI, SXI Real Estate, SXI Swiss
Real Estate, SXI Life Sciences, SXI Bio+Medtech, SLI, SLI Swiss Leader Index, SBI, SBI Swiss
Bond Index, SAR, SAR SWISS AVERAGE RATE, SARON, SCR, SCR SWISS CURRENT RATE,
SCRON, SAION, SCION, VSMI and SWX Immobilienfonds Index are trademarks that have been
registered in Switzerland and/or abroad by SIX Group Ltd respectively SIX Swiss Exchange Ltd.
Their use is subject to a licence.

© SIX Swiss Exchange Ltd, March 2011
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